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Abstract

In recent years, Indonesian Cooperatives have been involved in scandals that has led to bankruptcy. The impact
are on the economy and trust in the Indonesian Cooperative. The purpose of this study is to evaluate the problems
of the Cooperative so that will no longer experience failure. The research method used is descriptive qualitative.
The Visualizing scientific landscapes (VOSviewer) analysis tool has been used to map based on network data.
The research data was obtained from primary data (interviews and group discussion forums) and secondary data
derived from literature review. Based on the results from VOSviewer for cooperative items, it is known that
cooperatives are always associated with human resource, members, savings and loans and development. Further
research on the problems items of savings and loan cooperatives originating from VOSviewer results that savings
and loan items relating to banks, bad loans and Indonesia. The result of savings and loan cooperatives are
associated with officers, organization, residual income, capital and factor analysis. Further developments derived
from literature review, interviews and group discussion forums are in line with the results of VOSviewer. The
problems faced by savings and loan cooperatives are human resources, institutions, capital, membership,
competition, digitization and the absence of a deposit insurance institution. Based on these problems, the parties
are expected to be able to start playing their roles more intensively so that they can survive and excel. The
solutions for savings and loans cooperatives are training and developing human resources, digitalization,
networking and differentiation. The government needs to build a deposit guarantee institution for cooperatives so
that the bankruptcy of cooperatives does not lead into systemic risk. If the reforms are successful, then
cooperatives will be superior and become the pillars of the Indonesian economy.
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1 Introduction

There is dynamic condition of cooperatives in Indonesia over the last five years. The active number of
cooperatives is around 120.000 to 150.000. In 2016, the number of active cooperatives in Indonesia was 151,170
units and increased to 152,174 in 2017. In 2018 when the Indonesian economy was in recession, the number of
active cooperatives decreased to 126,343 units. At a time when Indonesia, like other countries, was affected by
Covid-19, the number of active cooperatives was decreasing until there were 123,048 units left. In 2020, after an
adjustment was made due to the Covid-19 pandemic, the number of cooperatives in Indonesia increased again to
127,124 units (Walfajri, 2020).

Figure 1. Number of Active Cooperatives
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Recently, Indonesia Savings and Loans Cooperatives get attention because many savings and loan
cooperatives are bankrupt. The Losses reached trillions of rupiah and the affected cooperative members numbered
tens of thousands of people. If this condition occurs continuously, it will be able to eliminate public trust in
conducting economic transactions with cooperatives.

The Ministry of Cooperatives and SMEs (Kemkop UKM) has dissolved 81,686 cooperatives in the last
four years. Secretary of the Ministry of Cooperatives and SMEs, Rully Indrawan, detailed that the largest
dissolution occurred in 2016 as many as 45,629 cooperatives. Followed by 2017 as many as 32,778 cooperatives,
then 2018 as many as 2,830 cooperatives. In 2019, as many as 449 cooperatives have been dissolved (Walfajri,
2020).

The following are some of the major cases that occurred in Indonesia related to the bankruptcy of
cooperatives. The Blue Sky Cooperative which in 2011 cost thousands of its members up to Rp 6 trillion. KSP
Pandawa succeeded in deceiving 569,000 members and prospective members with a loss value of up to IDR 2
trillion (Redjalam, 2020).

In 2017 in Sidoarjo there were 500 cooperatives that closed their businesses out of a total of 1,450
cooperatives. Member of Commission VI of the DPR RI, Bambang Haryo, admitted that he would not be surprised
if 35% of cooperatives in Sidoarjo went bankrupt because nationally the number of cooperative closures had
penetrated 60 percent. The type of cooperative that closed was dominated by savings and loan cooperatives (KSP).
The causes of the closing of these cooperatives were mostly due to competition factors and internal
mismanagement (Sugiyarto, 2017).

At the end of February 2020 KSP Indosurya failed to pay up to Rp. 14.6 trillion with 16,749 customers.
When raising public funds, KSP Indosurya promises an investment return of 9 to 12 percent, depending on the
nominal amount of money to be invested. These yields are far from the conventional bank deposit rates, which
range from 5-7 percent. In a hearing (RDP) last May, it was predicted that Indosurya would experience a default
of Rp. 10 trillion (Firmansyah, 2020). In 2020, problems also arise in the Prosperous Savings and Loans
Cooperative. The Sejahtera Bersama Savings and Loans Cooperative is based in Bogor, West Java, has 54,205
creditors and has more than 70,000 members. This cooperative is threatened with bankruptcy and bankruptcy with
a credit value to be restructured exceeding Rp8.4 trillion. (Budianto, 2020).

Figure 2
Cooperative Scandals
Tahun 2011 2016 2020 2020
Name Langit Biru | KSP Pandawa KSP Indosurya | KSP Sejahtera Bersama
Number of members | Thousands | 569 16.749 70.000
Loss Rp6 Trillion | Rp3 Trillion Rp14.6 Trillion | Rp8,4 Trillion

Source: Various data

The above conditions lead to a crisis of confidence. Consumers feel tired of saving in cooperatives
(Firmansyah, 2020). The government can only bridge but cannot intervene excessively. This is because Law
Number 25 of 1992 concerning Cooperatives does not contain a mechanism regarding sanctions if cooperatives
violate. The rules for the dissolution of cooperatives are listed in Government Regulation No. 1997 concerning
the Dissolution of Cooperatives (Firmansyah, 2020).

2 Literature Review

The case of a Savings and Loan Cooperative that collects funds from the public outside of its members,
indicates a violation of the provisions of Article 44 of Law Number 25 of 1992 (Article 89 of Law Number 17 of
2012) in conjunction with Article 18 paragraph (1) of Government Regulation Number 9 of 1995 Judging from
the Banking Law, Savings and Loans Cooperatives that collect public funds outside of members are also indicated
to violate the provisions of Article 16 of Law Number 7 of 1992 in conjunction with Law Number 10 of 1998
concerning Banking. Article 21 of Law Number 7 of 1992 in conjunction with Law Number 10 of 1998 states that
one of the legal forms of a bank is a cooperative. Based on these provisions, normatively if a cooperative wants
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to raise funds from the public, the cooperative must obtain a license as a bank from Bank Indonesia. This is as
regulated in Article 16 paragraph (1) of the Banking Law which states that: Every party that carries out activities
to collect funds from the public in the form of demand deposits, time deposits, certificates of deposit, savings
and/or other equivalent forms, must first obtain a business license as a Commercial Bank or Rural Bank from the
Minister, unless the activity to collect funds from the public is regulated by a separate law (Andjioe, 2013).

Purba Research (2014) on the Position of Customers in Bankruptcy of Savings and Loans Cooperatives
states that the bankruptcy of cooperatives is based on Law Number 37 of 2004 concerning Bankruptcy and
Postponement of Debt Payment Obligations. The position of the Bankrupt Debtor is declared to end with
settlement, namely by repaying all creditors' receivables or by reconciliation (akkoord) if the debtor's assets are
not sufficient to repay all creditors' receivables. The government must immediately form the Savings and Loans
Cooperative Guarantee Institution which organizes a deposit guarantee program for members of the Savings and
Loan Cooperative, so that members who deposit their funds in savings and loan cooperatives do not have any
doubts about the safety of their funds (Purba, 2014).

Blasius Andijoe, SH's research using Sociological Normative research methods at the Khatulistiwa Bakti
Credit Union Cooperative Pontianak concluded that the legal relationship between the depositors of funds and the
Khatulistiwa Bakti CU cooperative is a civil legal relationship based on trust, because members of the
Khatulistiwa Bakti CU are the owners and users at the same time. CU Khatulistiwa Bakti services. Legal
protection for members who deposit funds in the CU Khatulistiwa Bakti cooperative has not been fully
accommodated. This study suggests the need for clear and firm arrangements regarding legal protection of
member savings funds. The government must immediately establish a Savings and Loans Cooperative Guarantee
Institution which organizes a deposit guarantee program for members of Savings and Loans Cooperatives, so that
members who deposit their funds in savings and loan cooperatives or Credit Unions do not have any doubts about
the safety of their funds (Andjioe, 2013).

2.1. Big Cooperatives

Although the number of cooperatives has decreased, at this time it is undeniable that there will be
cooperatives growing into large-scale companies at the national level, even at the global level. Cooperatives such
as: KSP Jasa in Pekalongan have a business volume of more than IDR 1.2 trillion per year, the Semen Gresik
Employee Cooperative has a business volume of more than IDR 2 trillion per year, and the North Bandung Dairy
Farmers Cooperative (KPSBU) has a business volume more than IDR 500 billion per year. Such cooperatives are
a typology of Large-Scale Cooperatives (KSB).

The parameters of large cooperatives in Indonesia are having assets of at least Rp. 10 billion, business
volume of Rp. 50 billion and the number of members of 1,000 people. This figure guide refers to the Regulation
of the Minister of Cooperatives No. 07 of 2011 which has been updated with Permenkop No. 22 of 2015 where
the amount of the criteria does not only refer to the nominal value (Muchtar, 2021).

There are 300 large-scale cooperatives in Indonesia in 2020 which accumulated assets of Rp. 85.102
trillion (55.94%) of the total assets of all cooperatives in Indonesia which have assets of Rp. 152.113 trillion,
business volume of Rp. 75.895 trillion (49.22 %) of Rp154,113 trillion throughout Indonesia and serving
7,569,339 members (33.70%) of the total 22,463,738 members throughout Indonesia (Muchtar, 2021). If seen,
the 300 large cooperatives have a very big opportunity to expand their business across national borders and
develop forward.

3 Methodology/Materials

3.1 Methodology

The research method used is descriptive qualitative. The Visualizing scientific landscapes (VOSviewer) analysis
tool has been used to map based on network data. Article about cooperative problems has been collected through
data base publish or perish (Figure 3). There are 987 papers from year 1986-2022. We save the result on RIS file.
After that we open VOSviewer and put the database so that VOSviewer could read the data from title and abstract
for giving special term related to cooperative problems. We choose a map based on text data. Read data from
reference manager file with RIS type (Figure 4).

Figure 3
Publish or Perish



cbessic

Economics, Business,
Social Sciences Intern

# Harzing's Publish or Perish (Windows GUI Edition) 8.2.3944.8118

File Edit Search View Help
@ My searches Search terms Source Papers  Cites Citesfyear  h g hinorm hlannual  hA accl0 Searchdate Cache date Last
T Trash ® G Google Sch... 0 0 000 0 o 0 000 0 0 11/06/2022 11/06/2022 2
2 masalah koperasi G GoogleSch.. 987 6859 19053 35 66 29 081 12 16 11/06/2022 11/06/2022
X simpan pinjam G Google Sch... 0 0 o0 0 o 0 000 0 0 11/06/2022 11/06/2022
ipan pinj el
B ———————————————— e
Google Scholar search Help
Authors: Years: 0 -0 [ seen |
Publication name: ISSN: Search Direct
Title words: Clear Al
Keywords: masalah koperasi Revert
Maximum number of results; 1000 ~ | Include: @CITATION records (B Patents New -
Cites Peryear Rank Authors Title Vear Publication
8 o 000 24 ESupriyadi, D Ham... Pendidikan Dan Pelatihan Pemecahan Masalsh Dan Pengambilan Keputusan Bagi P.. 2022 E-Coops-Day ]
8 o 000 40 S)Roharja, HA Muh... PELATIHAN SOCIAL MEDIA MARKETING BAGI PENGURUS KOPERASI-KOPERASI DI.. 2022 Kumawula: Jurnal ...
[ ) 000 65 RAhmad aspek permodalan koperasi 2022
[ ) 000 72 ME Khaerat Hubungan Pemerintah Dengan Gerakan Koperasi 2022
8 o 000 73 NAzzahrah Hubungan Pemerintah Dengan Gerakan Koperasi 2022
Tools 8 o 000 74 ARasti Hubungan Dan Pembagian Kerja Dalam Pengelolaan Koperasi 2022
= [ ) 000 82 NAAgnusia HUBUNGAN PEMERINTAH DENGAN GERAKAN KOPERASI 2022
Preferences... a 300 90 W Aulya Makalah Jenis, Bentuk dan Penjenjangan Koperasi 2022
onlne Users Hanat | B O 000 96 SMaria, L Winarsh  Perancangan Sistem Informasi Keanggotaan Pada Koperasi Unit Desa (KUD) Kusum... 2022 Jurnal Intra Tach
nline User's Manu
8 o 000 104 ESugiatni, M Akba.. HUBUNGAN KERJA DAN PEMBAGIAN KERJA DALAM PENGELGLAAN KOPERASI 2022
Frequently Asked Questions | gg 000 115 NURBAITI MANAJEMEN KOPERASI 2022
Training Resources [ ) 000 152 E Sugiatni PERBEDAAN KOPERASI DENGAN BADAN USAHA ATAU ORGANISASI LAINNYA 2022
YouTube Channel 8 o 000 170 AN liman Hubungan dan Pembagian Kerja Dalam Pengelolaan Koperasi 2022
Become a PoP Supporter | B 0 000 172 SHilal A Fitri LEr..  PENGARUH LITERASI KEUANGAN SYARIAH TERHADAP KINERJA KOPERASI SYARL. 2022 Jurnal Akuntansi dan

Entrepreneurship & O
ational Conference 2 22

- =] x
Citation metrics Help
Publication years: 1986-2022
Citation years: 36 (1986-2022)
Papers: 967
Citations: 6859
Cites/year: 19053
Cites/paper: 695
Authors/paper: 1.56
heindex: 35
grindex: 66
hI,norm: 29
hl,annual: 081
ha-index: 12
Papers with ACC >= 1,2,5,10,20:

289,169,56,16,8

Copy Results =
Save Results =
Paper details
Select a paper in the resuits list (to

the left of this pane) to see its
details here.

Help

Copy Paper Details =



® . : s
z cSSIC Economics, Business, Entrepreneurship & 2022
Social Sciences International Conference

File | ftems | Analysis |

Map
[ Create...
[ Open...
ave
have
Screenshot
Info
[ Manual
e —

Figure 4
VOSviewer

‘Network Visualization || Overlay Visualization | Density Visualzation

Creste Map
gf& Choose data source

O Read data from VOSviewer files
Suppaorted file types: VOSviewer corpus and scores files.
) Read data from bibliographic database files
Supported file types: Web of Science, Scopus, Dimensions, Lens, and PubMed.
® Read data from reference manager files
Supported file types: RIS EndMote, and RefWorks.
© Download data through AP1
Supported APIs: Crossref, OpenAlex, Europe PMC, Semantic Scholar, OCC, COCL and Wikidata

[eBack | [ Nett> | Finish [ Cancel |

v

Visualzzation
Scale:
—_——

Labels

Saze vanation:
e
@ Circles

© Frames

Max_ length: 0 3

Font: | Open Sans v/

Colors,
(O Black background

VOSviewer version 1.6.18

[Eile || ems | Analysis

Map
[ Create... J
[ Open.. J

e

Share

Screenthet

Info
[ Manal
[ AbowvOswewer |

[Tetwork Overlay Visuali Density Vi

Create Map

& Choose fields

Fields from which terms will be extracted:
@ Title and abstract fields

© Tile field

© Abstract field

@ Ignore structured abstract labels -

® Ignore copyright statements.

[ <Back | [ Nest> | [ Finish | [ Cancel |

v

Visualzation
Scale:
—_—n—

Labels

Size variation:
—————
® Circles

© Frames

Max. length: 0§

font:  [OpenSans w|

Colors
() Black background

VOSviewer version 1.6.18

3. Result

The problems faced by savings and loan cooperatives are human resources, institutions, capital, membership, non
performing loan, competition, digitization and the absence of a deposit insurance institution (see Figure 5). The
mapped problems are aligned with the deep interview and forum group discussion. The deep interview and forum
group discussion were held twice on September 29, 2021 in Jakarta and November 24, 2021 in Bandung.

Figure 5
Result of VOSviewer
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a. Human Resources
Cooperatives are institutions which are not popular to the young generations. The managements are
taking care by the elders. Young generation does not have enough knowledge of what cooperative is.
They do not interest due to the image of cooperatives business that are traditional and old. In the other
side because the lack of young generations. Cooperatives tend to do business as usual and not doing
modernization.

It is not easy to build a paradigm of cooperatives as business entities. Cooperatives has a long standing
history toward an Independent Indonesia. The cooperatives business seems old-fashioned. The
challenges faced of cooperatives are lack of modern management, the lack of understanding and interest
of the younger generation towards cooperatives. Cooperatives are seen as old age business, not
innovative, and managed by elderly or retired people (Masduki, Transformasi Digital Menuju
Modernisasi Koperasi, 2021). Cooperatives have values such as democratic management, equality, and
equity that in line with millennial youth lifestyle. The need to socialize the values of cooperatives toward
young generations could be the key to transform cooperatives from old-fashioned to be modern
cooperatives. The young generations could take position as an agent of change in cooperatives
management and replace the paradigm of managed by elderly or retired people.

To do change in cooperatives need extra effort. The process is running slowly because some other
cooperatives have limited human resources and are not ready yet to recruit professionals with salary
above the average standard. Without young generation to take over will be hard to enter the digitalization
business.

b. Institutions

There are 123,000 active cooperatives registered at the Ministry of Co-operatives and SME’s but only
906 or 0.73 percent are included in the digital ecosystem. Based on the Minister of Cooperatives
Regulation No. 07/Per/M-KUKM/X1/2011, updated by the Minister of Cooperatives Regulation No.
22/Per/M-KUKM/IX/2015 regarding Large-Scale Cooperatives stated that large-scale cooperative is the
one with a minimum total asset of IDR 10 billion, turnover/business volume of IDR 50 billion, and
member of more than 1000 people. Based on the regulation, There are 423 unit (0.36%) large-scale
cooperatives, 498 unit (0.42%) medium-scale cooperatives, 27,941 unit (23.81%) small-scale
cooperatives, and 88,484 unit (75.40%) micro-scale cooperatives from 117,346 unit cooperatives in 2019
(Muchtar, 100 Koperasi Besar Indonesia, 2021). Large and medium scale cooperatives are less than 1%,
the majority is small and micro scale cooperatives.

The large scale cooperative is not dominated from big cities. Kospin Jasa that grew up in a small city of
Pekalongan, Central Java still ranks at the top of Indonesia’s big cooperatives with total asset of IDR 9
billion in 2020. In a village called Ladogahar, on the outskirts of Maumere City, we can find a splendid
building which is the head office of Credit Union Pintu Air. This cooperative has grown phenomenally
with assets amounting to trillions of rupiahs, which is the largest in the East Nusa Tenggara.

The big scale cooperatives are modern with digitalization service. Savings and loan cooperatives are
difficult to find manual services. Cooperatives with a digital modernization touch are now nothing new.
Fast changing economy due to information technology is the concern of all parties and business actors
who do not want their business to stagnate because of being are out of date and is also the concern of
cooperatives actors who have measurable and definite business.

On the other side, the majority of cooperatives are small and micro scale that could not keep pace with
digitalization and modern business. Indonesian Government has targeted 500 modern cooperatives in
2024. There are four phases. First phase is modelling in 2021. Second phase is replication in 2022. Third
phase is massification in 2023 and the last phase is continuing grow in 2024. To achieve the target, there
are six strategies that are funding access, facilitating cooperation, marketing access, technology adoption,
cooperatives restructure through merger or spin off, and multi-party cooperatives (Waseso, 2021).
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Figure 6
The Size of Cooperative
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Source = Ministry of Cooperatives and SME (2019)

c. Capital
Majority cooperatives are micro scale. They are facing capital problem. The challenges to get access to
capital are numerous. First, they don’t have good financial reporting that must be submitted to the
investor. Second, they do not access to the investor. Third, they do not have credit collateral in the
name of Cooperatives. They do object if the management gives the collateral. In the other side,
government try to help by giving revolving fund, but they still can not access due to administration
problem. Government could not give assurance because based on the record, from 10 cooperatives who
get the capital fund only two can pay back while 8 having problems to pay it back.

d. Non Performing Loan
Credit Cooperatives have to give high interest on saving and credit. Cooperatives are not finance
institution that having deposit insurance from government. Members and non-member put their money
as saving asking for high interest. Cooperatives acquire expensive funding that leads to higher interest
for lending. The situation becomes hard and uncompetitive. It caused the non-performing loan of
cooperatives are high. Based on the data from Statistic Indonesia in 2015-2019 the non-performing
loan around 7.78% - 16.96%.

Table 1
Non-Performing Loan

Year Non Performing Total Non Performing
Borrowers Borrowers Loan

355 4564 7.78%
205 1628 12.59%
262 2454 10.68%
586 3456 16.96%
265 2137 12.40%

Source (Badan Pusat Statistik, 2020)

e. Bank (The absent of deposit insurance)
Bank is a legal financing institution that have deposit insurance. People whose saving maximum to Rp2
Billion will get deposit insurance coverage while the bank bankrupt. People trust bank more than
cooperatives. Recently cooperatives that bankrupt left the member without any payback fund. The stories
made people questioning about cooperatives going concern and their funding if there was bankruptcy
risk. Government need to offer deposit insurance to cooperatives. It will increase people trust in
cooperatives.
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In the other hand, bank offer so many facilities toward customers. They can do banking transaction
through e-banking. People are easy to do business without going around. Cooperatives have limited
digital facilities. Many micro cooperatives do not have enough fund to have digitalization business.
Cooperatives become less competitive toward banks.

The parties are expected to be able to start playing their roles more intensively so that they can survive and excel.
The solutions for savings and loans cooperatives are training and developing human resources, digitalization,
networking and differentiation. The government needs to build a deposit guarantee institution for cooperatives so
that the bankruptcy of cooperatives does not lead into systemic risk. If the reforms are successful, then
cooperatives will be superior and become the pillars of the Indonesian economy.

CONCLUSION

Indonesian Cooperatives have been involved in scandals that has led to bankruptcy. The impact are on the
economy and trust in the Indonesian Cooperative. Based on the results from VOSviewer for cooperative items, it
is known that cooperatives are always associated with savings, members, savings and loans and development.
Further research on the problems items of savings and loan cooperatives originating from VOSviewer results that
savings and loan items relating to banks, bad loans and Indonesia. Based on these problems, the parties are
expected to be able to start playing their roles more intensively so that they can survive and excel. The solutions
for savings and loans cooperatives are training and developing human resources, digitalization, networking and
differentiation. The government needs to build a deposit guarantee institution for cooperatives so that the
bankruptcy of cooperatives does not lead into systemic risk. If the reforms are successful, then cooperatives will
be superior and become the pillars of the Indonesian economy.

Acknowledgement: This research work is supported by the Competitive Research Scheme supported by Ministry
of Research, Technology and Higher Education of Indonesian Republic.

References

Andjioe, B. (2013). Analisis Yuridis Perlindungan Hukum Terhadap Anggota Penyimpan Dana Pada Koperasi
Credit Union Khatulistiwa Bakti Pontianak. Jurnal Nestor Magister Hukum, 3(5).

Atika, M., Suryokumoro, H., & Widyanti, Y. E. (2014). Kedudukan Lembaga Penjamin Simpanan Pada Koperasi
Simpan Pinjam Berdasarkan Undang-Undang Nomor 17 Tahun 2012 Tentang Perkoperasian .

Badan Pusat Statistik. (2020). Statistik Koperasi Simpan Pinjam 2020. Jakarta: Badan Pusat Statistik.

Bisniscombestfriend. (2020, September 3). Konsep PPh Bunga Simpanan Sebagai Pajak Koperasi. Retrieved
from https://bisnisbestfriend.co.id/konsep-pph-bunga-simpanan-sebagai-pajak-koperasi/

https://www.maxmanroe.com/vid/bisnis/koperasi-simpan-pinjam.html. (n.d.).

Isma. (2020, September 12). Pasar Digital Berkembang Pesat Saat Pandemi Covid-19. (U. S, Ed.) Retrieved
Oktober 21, 2021, from InfoPublik: https://infopublik.id/kategori/nasional-ekonomi-
bisnis/480433/pasar-digital-berkembang-pesat-saat-pandemi-covid-19

Kooperatif. (2021). Kooperatif.co.id. Retrieved from https://kooperatif.co.id/syarat-ketentuan-anggota/

Masduki, T. (2021). Transformasi Digital Menuju Modernisasi Koperasi. In I. Muchtar, 100 Koperasi Besar
Indonesia (p. XXI). Jakarta: PT Berkah Dua Visi.

Masduki, T. (2021). Transformasi Digital Menuju Modernisasi Koperasi. In D. Mardanus, & D. Kurniawan (Eds.),
100 Koperasi Besar Indonesia (p. XX). Jakarta: PT Berkah Dua Visi.

Muchtar, 1. (2021). 100 Koperasi Besar Indonesia (Pertama ed.). Jakarta: PT Berkah Dua Visi.

Muchtar, I. (2021). Dari Penulis. In D. Mardanus, & D. Kurniawan (Eds.), 100 Koperasi Besar Indonesia (p.
XXIV). Jakarta: PT Berkah Dua Visi.

Purba, E. (2014). Kedudukan Nasabah Koperasi Simpan Pinjam Dalam Pailitnya Koperasi Simpan Pinjjam.
Fakultas Hukum. Medan: Universitas Sumatera Utara.

Silaban, M. P. (2009). Lembaga Penjamin Simpanan Sebagai Salah Satu Sarana Untuk Meningkatkan
Kepercayaan Masyarakat (Public Confidence) Dalam Menggunakan Jasa Perbankan. Fakultas Hukum.
Depok: Universitas Indonesia.

Sofia, H. (2020, Juli 30). Modernisasi koperasi perlu peran aktif milenial di masa normal baru. Retrieved Oktober
21, 2021, from Antaranews.com: https://www.antaranews.com/berita/1641790/modernisasi-koperasi-
perlu-peran-aktif-milenial-di-masa-normal-baru

Sudjatmiko, T. (2019, Oktober 28). Koperasi Digital Idaman Kaum Milenial. Retrieved from krjogja.com:
https://www.krjogja.com/peristiwa/jurnalisme-warga/koperasi-digital-idaman-kaum-milenial/



® ) ) )
zbeSSIc Economics, Business, Entrepreneurship &
Social Sciences International Conference

Sudjatmoko, A. (2018, Juni 29). OPINI: Koperasi, Perubahan dan Modernisasi. Retrieved from Bisnis.Com:
https://ekonomi.bisnis.com/read/20180629/87/810979/opini-koperasi-perubahan-dan-modernisasi

Supriyatno, H. (2020, Juli 14). Koperasi di Tangan Generasi Milenial. Retrieved Oktober 21, 2021, from
BhirawaOnline: https://www.harianbhirawa.co.id/koperasi-di-tangan-generasi-milenial/

Suwandi. (2017). Pokok-Pokok Pertimbangan dan Argumentasi Pentingnya Pembentukan Lembaga Penjaminan
Simpanan Koperasi (LPSK). Jakarta.

Suwandi. (2021, Agustus 9). Koperasi Kontemporer. Retrieved from majalahpeluang.com:
http://majalahpeluang.com/koperasi-kontemporer/

Suwandi. (2021, Oktober 4). Penjaminan Simpanan Anggota KSP. Retrieved from majalahpeluang.com:
majalahpeluang.com

Suwandi. (2021, Oktober 4). Penjaminan Simpanan Anggota KSP. Retrieved Oktober 21, 2021, from
MajalahPeluang.com: http://majalahpeluang.com/penjaminan-simpanan-anggota-ksp/

Suwandi. (2021). Pokok-Pokok Pertimbangan dan Argumentasi Pentingnya Pembentukan Lembaga Penjaminan
Simpanan Koperasi (LPSK). Jakarta.

Tempo.co. (2021, Juli 12). Hari Koperasi ke-74, Koperasi Di-rebranding Jadi Entitas Bisnis Modern. Retrieved
from Tempo.Co: https://nasional.tempo.co/read/1482535/hari-koperasi-ke-74-koperasi-di-rebranding-
jadi-entitas-bisnis-modern/full &view=0k

Waseso, R. (2021, November 21). Targetkan 500 Koperasi Modern di 2024, KemenkopUKM Siapkan Enam
Strategi Ini. Retrieved from Kontan.Co.ld: ttps://nasional.kontan.co.id/news/targetkan-500-koperasi-
modern-di-2024-kemenkopukm-siapkan-enam-startegi-ini

Yuliadri, S. (2021, Oktober 19). Cardless Withdrawal, Fitur Idaman Super App Livin' by Mandiri, Tarik Tunai
Rp5 Juta Tanpa Kartu. Retrieved Oktober 21, 2021, from WartaEkonomi.co.id:
https://www.wartaekonomi.co.id/read368594/cardless-withdrawal-fitur-idaman-super-app-livin-by-
mandiri-tarik-tunai-rp5-juta-tanpa-kartu




